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THE COMPANIES ACT, 1956
A COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF

HEXA TRADEX LIMITED

I.   The name of the Company is HEXA TRADEX LIMITED.
II.  The Registered Office of the Company will be situated in the State of Uttar Pradesh .
III. The objects for which the Company is established are:

(A) MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION

1. To carry on the business, in India and abroad, of dealer, trader,  import and export agents, 
representatives,contractors, buying and   selling agents, brokers, importers, buyers, sellers, exporters 
and  to buy,sell,or otherwise trade and deal in goods, produce,articles  and merchandise of all types, 
on a wholesale cash and carry basis, including:

        (i)minerals and metals, stainless and special steels, alloys and    ferrous, non-ferrous metals, auto 
parts, tools and implements, dies  jigs, steel pipes and tubes and pipe fittings, iron and steel products, 
cast iron, steel and tubular structural, scrap, tubes and allied products, chemicals and petrochemicals, 
capital goods, household articles; and

    (ii)general merchandise, house-hold and groceries items such as packaged food items, fruits, 
vegetables, toiletries and electronic items, electrical appliances, general merchandise,apparels, 
accessories,stationery items, over the counter drugs, home and office furnishing, beauty products.

2. To carry on the business of direct selling, re-selling, selling through local merchants, importer, exporter, 
advertise for sale and to act as agents, merchants, traders, contractors, representatives, distributors, 
dealers, stockiest and  forwarders in all kind and description of  commodities, on a wholesale cash 
and carry, including minerals and metals, stainless and special steels, alloys and ferrous, non-ferrous 
metals, auto parts, tools and implements, dies jigs, steel pipes and tubes and pipe fittings, iron 
and steel products, cast iron, steel and tubular structural, scrap, tubes and allied products, general 
merchandise, house-hold and groceries items, spirits and liquors, whether for human consumption 
or for industrial use or as fuel or otherwise, citric acid, vinegar, acetic and liquid sugar, glucose, malts, 
hops, grain, aerated water, carbonic acid, gas, dry ice and all raw material and intermediates of the 
highest grade, style and / or quality in their category and other consumable goods and in all kinds and 
description of commodities both commercial and non-commercial both in India and abroad.

3. To carry on the business, both in India and abroad, of creator, innovator, designer, seller, purchaser, 
importer, exporter, whole-seller, dealer, stockiest, distributor, agent, trader, exchanger, fabricator, 
contractor, service-center and jobber, on a wholesale cash and carry basis, of products such as home 
décor, office accessories, dinning and bar accessories, hard-ware, bath-room accessories, articles made 
of wax, SS tanks, pipes, stainless steel sheet, aluminum sheets, ceramic, wood, leather, glass, acrylic, 
plastic and other metal / alloy sheets and other products required and/or used in the house hold /
official goods, architectural, construction, automobiles, railway transport and other allied sectors.
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4. To provide the technical and management consultancy services, both in India and abroad, for design, 
application, development, production, fabrication, operation, promotion, marketing and use of 
products out of stainless steel, aluminum sheets, ceramic, wood, leather, glass, acrylic, plastic, wax 
and other metal / alloys sheet required and/or used in the house hold / official goods, architectural, 
construction automobiles, railway transport and other allied sectors.

(B) OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN  OBJECTS:

1. To enter into contracts, agreements and arrangements with any other company, firm or person for the 
carrying out by such other company, firm or person on behalf of the Company of the objects for which 
the Company is formed.

2. To employ experts to investigate and examine into the conditions, prospects, value, character and 
circumstances of any business concerns or undertakings of any assets, properties or rights in connection 
with the business of the Company. 

3. To establish branches or appoint agencies/traders/dealers for or in connection with any of the objects 
of the Company, which the Company is authorized to carry on by itself, or through any subsidiary 
company or companies, and to enter into any arrangement with such subsidiary company for taking 
the profits and bearing the losses of any business or branch so carried on, or for financing any such 
subsidiary company or guaranteeing its liabilities, or to make any other arrangement which may seem 
desirable with reference to any business or branch so carried on including power at any time, either 
temporarily or permanently, to close any such business or branch.

4. To establish and maintain agencies, branch and local offices and to procure registration or recognition 
of the Company and to carry on business in any part of the world and to take such steps as may be 
necessary to give the Company such rights and privileges in any part of the world as are possessed by 
local companies or partnerships or as may be thought desirable. 

5. To appoint directors or managers of any subsidiary company or of any other company in which this 
Company is or may by interested.

6. To take part in the technical supervision and control of the business or operations of any company or 
undertaking and to appoint and remunerate any directors, accountants or other experts or agents for 
such business operations.

7. To purchase, take on lease or in exchange, hire or otherwise acquire any immovable or moveable 
property and any rights or privileges which the Company may think necessary or convenient for the 
purposes of its business, and in particular any land, buildings, easements, machinery, plant and either 
to retain any property so acquired for the purposes of the Company’s business or to turn the same to 
account as may seem expedient.

8. To construct, improve, redesign, maintain, develop, manage, carry out or control any buildings, offices, 
branches, shops, stores, malls, hypermarkets, shopping areas, warehouses, electric works, drawls, 
and other buildings to advance the Company’s interests in connection with its objects or otherwise 
assist or take part in the construction, design and improvement, maintenance, development, working, 
management, carrying out or control thereof to further the objects of the Company.

9. To let on lease or on hire purchase system or to lend or otherwise dispose of any property to the 
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Company, and to finance the purchase of any article or articles, whether made by the Company or 
not, by way of loans, or by the purchase of any such article or articles, and the letting thereof on the 
hire-purchase system or otherwise.

10. To sell, lease, mortgage, grant licenses, easements and other rights over and in any other manner deal 
with or dispose of the undertaking, property, assets, rights and effects of the Company or any part 
thereof, for such consideration as the Company may think fit, and in particular for shares, debentures 
or securities of any other company whether or not having objects or in part similar to those of the 
Company.

11. To buy, acquire, undertake and hold the whole or any part of the undertaking , property, assets, rights 
and effects of any other company, having objects altogether or in part similar to those of this Company 
or carrying on or engaged in or proposes to carry on and engage in, other business auxiliary to the 
business of the Company or connected therewith or which may seem to the Company capable of being 
conveniently carried on in connection with the above, or calculated directly or indirectly to enhance 
the value of or render more profitable any of the Company’s property, or carrying on any business 
capable of being conducted so as directly or indirectly to benefit this Company, for such consideration 
as the Company may think fit, and in particular for shares, debentures or securities of the Company.

12. To take or otherwise acquire and hold shares, debentures and any other securities in any other company 
having objects altogether or in part similar to those of this Company or carrying on or engaged in 
or proposes to carry on and engage in, other business auxiliary to the business of the Company or 
connected therewith or which may seem to the Company capable of being conveniently carried on in 
connection with the above, or calculated directly or indirectly to enhance the value of or render more 
profitable any of the Company’s property, or carrying on any business capable of being conducted so 
as directly or indirectly to benefit this Company.

13. To amalgamate, enter into any partnership or partially amalgamate with or acquire an interest in the 
business of any other company, person or firm carrying on or engaging in or about to carry on or engage 
in any business or transaction included in the objects of the Company, or enter into any arrangement 
for sharing profits or losses or for any union of interest, joint venture, reciprocal concession or for co-
operation, or for mutual assistance, with any such person, firm or company, or to acquire any business 
(by way of amalgamation, arrangement, demerger, merger or otherwise) and carry on any other 
business auxiliary to the business of the Company or connected therewith or which may seem to the 
Company capable of being conveniently carried on in connection with the above, or calculated directly 
or indirectly to enhance the value of or render more profitable any of the Company’s property, and to 
give or accept by way of consideration for any of the acts or things aforesaid, or property acquired, any 
shares, debentures, debenture-stock or securities that may be agreed upon, and to hold and retain, or 
sell, mortgage and deal with any shares, debentures, debenture-stock or securities so received. 

14. To enter into arrangement with any government or other authorities, supreme, municipal, local or 
otherwise, or any person or company that may seem conducive to the Company’s objects, or any of 
them, and to obtain from any such government, authority, person or company any rights, privileges, 
charters, contracts, licenses and concessions which the Company may think fit, desirable to obtain and 
to carry out, exercise and comply therewith.

15. To apply for, promote and obtain any act, charter, order, regulation, privilege, concession, license or 
authorization of any government, state or municipality or any authority or any corporation or any 
public body which may be empowered to grant for enabling the Company to carry any of its objects 
into effect or for extending any of the powers of the Company or for any other purpose which may 
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seem expedient and to oppose any bills, proceedings or applications which may seem calculated 
directly or indirectly to prejudice the Company’s interests and to appropriate any of the Company’s 
shares, debentures or other securities and assets to defray the necessary costs, and expenses thereof. 

16. To apply for, purchase or otherwise acquire, and protect and renew in any part of the world any patents, 
patent rights, brevets, inventions, trademarks, designs, formulate, copyrights, licenses, concessions 
and the like, conferring any exclusive or nonexclusive or limited rights to their use, or any secret or 
other information as to any invention which may seem capable of being used for any of the purposes 
of the Company or the acquisition of which may seem calculated directly or indirectly to benefit the 
Company and to use, exercise, develop or grant licences in respect of or otherwise turn to account the 
property, rights or information so acquired and to expend money in experimenting upon, testing or 
improving any such patents, inventions or rights.

17. To sell any patent rights or privileges belonging to the Company or which may be acquired by it or any 
interest in the same and to grant licenses for the use and practice of the same or any of them and to let 
or allow to be used or otherwise deal with any inventions, patents or privileges in which the Company 
may be interested and to do all such acts and things as may be deemed expedient for turning to 
account any inventions, patents, and privileges in which the Company may be interested. 

18. To sell or sublet any concessions or licenses obtained or contracts entered into and generally to sell the 
whole or part of the property and business of the Company for cash or for the shares or obligations of 
any person or persons. 

19. To make up, prepare, buy, sell, exchange, alter, improve, manipulate, prepare for market and otherwise 
deal in all kinds of plant, machinery, hardware, software, applications, accessories, different kinds of 
materials, substances, articles and things necessary or convenient for carrying on any of the business 
or process of the Company. Provided however, in this regard the Company shall not carry any activity 
which may be categorized as retail trading in India and abroad. 

20. To buy, sell,  manufacture, develop, design, modify, import, export and deal in hardware, software, 
applications and various other materials such as fabrics, plastics, glass, stones, etc. capable of enhancing 
and promoting any business of the Company or required by the customers or persons having dealings 
with the Company. Provided however, in this regard the Company shall not carry any activity which 
may be categorized as retail trading in India and abroad.

21. To improve, manage, cultivate, develop, exchange, refine, repair, alter, let on lease, mortgage, sell, 
dispose of, turn to account, grant rights and privileges in respect of or otherwise deal with all or part 
of the properties and rights of the Company. 

22. To adopt such means of making known the business of the Company as may seem expedient and 
in particular by advertising in the press, through any electronic means, through radio and television 
network by circulars, by purchase and exhibition of works of art or interest, by publication of books 
and periodicals and by granting prizes, bonuses, gifts, rewards and donations. 

23. To establish, provide, maintain conduct or otherwise subsidize research laboratories, experimental 
stations, workshops and libraries for scientific, industrial and technical research and experiments, 
to undertake and carry on scientific, industrial, economic and technical research, surveys and 
investigations, to promote studies, research, investigation and invention, both scientific and  technical, 
by providing, subsidizing, endowing or assisting laboratories, colleges, universities, workshops, 
libraries, lectures, meetings, exhibitions and conferences and by providing remuneration to scientists, 
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scientific or technical professors, teachers or other persons and by awarding scholarships, grants and 
prizes to students, research workers and inventors or otherwise and generally to encourage, promote 
and reward studies, research, investigations, experiments, tests and inventions of any kind that may 
be considered likely to assist or benefit directly or indirectly any of the business which the Company is 
carrying on or authorized to carry on.

24. Subject to Section 293-A of the Companies Act, 1956 to make donations to individuals or institutions 
in cash or any other assets as may be thought directly or indirectly conducive to any of the Company’s 
objects or otherwise expedient and in particular to remunerate any person or corporations introducing 
business to this Company, and also to subscribe, contribute, otherwise assist or guarantee money for 
charitable institutions or objects or for any exhibition or for any public, general or other objects. 

25. To establish and maintain or procure the establishment and maintenance of any contributory or non-
contributory pension or superannuation funds for the benefit of and to give or procure the giving of 
donations, gratuities, pensions, allowance or emoluments to any person who are or were at any time 
in the employment or service of the Company or of any company which is a subsidiary of the Company 
or of its predecessors in business or of persons having dealings with the Company or is allied to or 
associated with the Company or with any such subsidiary company or who are or were at any time 
Directors or officers of the Company or of any such other company as aforesaid, and the spouses, 
widows, widowers, families, dependants and connections of any such persons and to also establish 
and subsidize and subscribe to any institutions, associations, clubs or funds, calculated to be for the 
benefit of or for advancing the interest and well-being of the Company or of any such other company 
as aforesaid, and to make payments to or towards the insurance of any such person aforesaid, and do 
any of the matters aforesaid either alone or in conjunction with any such other company as aforesaid.  

26. To refer or agree to refer any claim, demand, dispute or any other  question, by or against the Company 
or in which the Company is interested or concerned, and whether between the Company and the 
Member or Members or his or their representatives, or between the Company and third parties, to 
arbitration in India or at any place outside India, and to observe and perform awards made thereon, 
and to do all acts, matters and things necessary or expedient to carry out or enforce the awards. 

27. To pay out of the funds of the Company all expenses which the Company may lawfully pay with respect 
to the promotion, formation, and registration of the Company. 

28. To pay all preliminary expenses of any company promoted by the Company or any company in which 
the Company is or may contemplate being interested, including in such preliminary expenses all or any 
part of the costs and expenses of owner of any business or property acquired by the Company.

29. To pay for any rights or property acquired by the Company and to remunerate any person or company 
for services rendered or to be rendered in placing of shares of the Company’s capital or any debenture-
stock or other securities of the Company or in or about the formation or the acquisition of property 
by the Company or the conduct of its business or otherwise for any of the purposes of the Company 
whether by cash payment or by the allotment of shares, debentures or other securities of the Company, 
credited as paid up in full or in part or of otherwise. 

30. To open any kind of account in any bank or other financial services firm, and to make, draw, accept, 
endorse, discount, execute and issue bills of exchange, promissory notes, bills of lading, warrants, 
debentures and other negotiable or transferable instruments or securities.

31. To vest any moveable or immovable property, rights or interest acquired by or belonging to the 
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Company in any person or company on behalf of or for the benefit of the Company, and with or 
without any declared trust in favour of the Company.

32. Subject to the provisions of the Companies Act, 1956, to distribute among the Members in the specie, 
cash or in kind any property of the Company or any proceeds of sale or disposal of any property of the 
Company. 

33. To insure the whole or any part of the property of the Company either fully or partially to protect and 
indemnify the Company from liability or loss in any respect either fully or partially, and also to ensure, 
and to protect and indemnify any part or portion thereof either on mutual principle or otherwise. 

34. To carry out in any part of the world all or any of the Company’s objects as principal agent, contractor 
or otherwise, and by or through agents or otherwise, and either alone or in conjunction with any other 
person, firm, association, corporate body, municipality, province, state, body politic or government or 
colony or dependency thereof.

35. Subject to the provisions of the Companies Act, 1956, and the directions issued by the Reserve Bank 
of India, to subscribe, acquire, take up and hold shares, stocks, debentures, debenturestock, bonds, 
obligations and other securities issued or guaranteed by any company constituted or carrying on 
business in India or in any foreign country and debentures, debenturestock, bonds, obligations and 
other securities issued or guaranteed by any Government, sovereign, ruler, commissioner, public body 
or authority, supreme, municipal, local or otherwise, whether in India or in any foreign country.  

36. Subject to the provisions of the Companies Act, 1956 and the rules there under and the directions 
issued by the Reserve Bank of India, to receive money on deposit or loan and borrow or raise 
money in such manner as the Company shall think fit, and in particular by the issue of debentures 
or debenturestock (perpetual or otherwise) and to secure the repayment of any money borrowed, 
raised or owing by mortgage, charge or lien upon all or any of the property or assets of the Company 
(both present and future) including its uncalled capital and also by a similar mortgage, charge or lien 
to secure and guarantee the performance by the Company or any other person or Company of any 
obligation undertaken by the Company or any person or company as the case may be. 

37. To issue and deposit any securities which the Company has power to issue by way of mortgage to 
secure any sum less than the nominal amount of such securities, and also by way of securities for the 
performance of any contracts or obligations of the Company or of its customers or other persons or 
corporations having dealing with the Company or in whose business or undertakings the Company is 
interested, whether directly or indirectly.

38. To lend and advance money or property with or without security or to give credit to such persons or 
companies and upon such terms as may be expedient and as the Company may approve and in particular 
to customers and persons having dealings with the Company and to guarantee the performance of 
any contract or obligation and the payment of money of or by any such persons or companies and 
generally to provide credit facilities to customers and others provided that the Company shall not 
carry on the business of banking as defined by the Banking Regulation Act, 1949.

39. To place surplus to reserve or to distribute as bonus shares among the Members or otherwise to 
apply as the Company by law may deem fit including those received by way of premium on shares 
or debentures issued at a premium by the Company and any monies received in respect of dividends 
accrued on forfeited shares.
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40. To invest and deal with the monies of the Company in such manner as may from time to time be 
determined.

41. To undertake and execute any trusts, the undertaking of which may seem to the Company desirable.

42. To render or assist in rendering of technical services to any person, firm, company and undertaking in 
connection with the business of the Company.

43. To exercise all or any of its corporate powers, rights and privileges and to conduct its business in all 
or any of its branches in the Union of India and in any or all states, territories and in any or all foreign 
countries and for this purpose to have and maintain and to discontinue such number of offices and 
agencies therein as may be convenient.

44. To do all and everything necessary, suitable or proper for the accomplishment of any of the purposes 
or the attainment of any of the objects or the furtherance of any of the powers herein before set forth 
either alone or in association with other corporate bodies, firms or individuals or undertake articles as 
may be conveniently or possibly combined with the existing activities of the Company and to do every 
other act or acts, thing or things incidental or appurtenant to or growing out of or connected with the 
aforesaid business or powers or any part or parts thereof provided the same be not inconsistent with 
the laws of the Union of India.

45. To undertake, carry on and execute all kinds of commercial, trading and other operations and to carry 
on, develop, extend and turn to account any other trade or business whatsoever which can, for the 
attainment of the main objects of the Company be advantageously or conveniently carried on by the 
Company by way of extension of or in connection with any of the business aforesaid or is calculated 
directly or indirectly, to develop any branch of the Company’s business or to increase the value of or 
turn to account any of the Company’s assets or rights.

46. To negotiate to collaborate, enter into collaboration agreements, technical, financial or otherwise 
with any person, association of individuals, firm, body corporate or incorporated companies whether 
Indian or foreign for manufacture, sale or development of the products of the Company or furthering 
the objects of the Company, and/or any activities the Company is authorized to do.

(C) OTHER OBJECTS: 

1. To carry on all or any of the business of manufacturers, installers, maintainers, repairers of and dealers 
in electrical and electronic appliances and apparatus of every description, radio, magnetic tapes, tape 
recorders, television and telecommunication requisites and supplies, and electrical and electronic 
apparatus, appliances, equipments, and stores of all kinds. 

2. To carry on the business of manufacturers and sellers of and dealers in and agents for all kinds of 
luminous electrical signs, devices, ornamental and decorative work, electrical, mechanical and other 
advertising signs, material for electrical and other illumination work, electrical transformers and other 
electrical material of any and every description.  To contract for the lighting of any public and private 
place or property by electric or other light, heat or power may be distributed in any way or supplied 
or used for any purpose and to contract for the light and to establish and maintain centers from 
which performance of any service or the execution of any work which can be effected by electricity, 
magnetism or any mechanical or scientific process.



- 8 - - 9 -

3. To carry on the business of manufacturers, buyers, sellers, importers and exporters of and dealers in all 
sorts of bottles, tubing including collapsible tubes, caps, inserts, covers, vials, carboys, jars etc. either 
made out of glass or plastic or any other kind of metal or synthetic material.

4. To carry on the business of and dealers in merchandise, goods, products of all types and description, 
and as railway, shipping, chartering, forwarding and transport agents, stevedores, harbingers, carmen, 
carting contractors, indigents, cargo, superintendents, packers, hailers, housemen, customs clearing 
agents, and to provide any accommodation or assistance to exporters and travelers.

5. To plan, design, import, export, purchase, sell, construct, repair, install and otherwise deal in or with 
apparatus, appliances, instruments, machinery, fixtures, devices and contrivances of every kind those 
used in the regulation or control of temperature, heat, ventilation, compression, moisture and other 
conditions of air, steam, electricity, gas, water, oil and in the drying and moistening of materials and in 
the regulation or control of the said or allied instruments and systems, pertaining in any manner to the 
act, art, science and/or business of heating, humidification, dehumidification, absorption, purification 
and handling of air or other gases.

6. To carry on the trade or business of manufacturers of and dealers in computers and tabulators of 
every kind, description and activation, accounting, book-keeping, calculating, counting, reckoning, 
registering recording, perforating, tabulating, sorting, adding, subtracting, multiplying, dividing, 
printing, typewriting, copying, reproducing and distributing machines and machinery systems, 
apparatus, appliances and devices of all kinds.

7. To carry on all or any of the business of printers, stationers, lithographers, type founders, stereotypes, 
electro-types, photographic printers, photolithographers, chrome-lithographers, engravers, die-
sinkers, book-binders, designers, draughtsmen, paper and ink manufacturers, book-sellers, publishers, 
advertising agents, engineers and dealers in or manufacturers of any other articles or things of a 
character similar or analogous to the foregoing or any of there or connected there with.

8. To explore, prospect, take on lease or on royalty basis or otherwise acquire mines, mining rights and 
lands or any interest therein and to quarry, mine, dress, reduce, draw, extract, call in, smelt refine, 
manufacture, process and otherwise acquire, buy, sell or otherwise dispose of and deal in all types of 
qualities and description of ores, metal and mineral substances and to carry on any other metallurgical 
operations.

9. To carry on the business of manufacturers of and dealers in all types of containers, receptacles, boxes, 
cartons, cases, drums, cages, bins, jars, carboys, tubes, crates, packing cases, cans, bottles, vials and 
fittings therefore of every kind and to manufacture and deal in plastic, bakelite, celluloid, glass, wood, 
plywood, hardboard, straw-board and boards of all other description and any other material whether 
chemically treated or not, used for the manufacture of any of the aforesaid articles.

10. To act as technical advisers, consultants, market surveyors, administrators, receivers agents (whether 
as selling agent, purchase agent or otherwise) and rendering of technical know-how, management and 
financial consultancy and other services to any firm, company, body, corporate undertaking, person, 
institution, association, departments and agencies of the government, public or local authorities or 
trusts, and to set up scientific research and development centers in India or abroad and to undertake, 
aid, promote and co-ordinate project studies, arrange collaborations, prepare schemes, project, 
reports, market research and studies, arrange technical, financial, legal and management agreements 
and arrangements, provide management personnel, supervise and set up production techniques, 
assist in finding markets for goods of every description of Indian or foreign origin, assist in securing 
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sound investment of foreign capital in India undertakings and enterprises, promote technical training 
schemes and generally to act, undertake and execute all types of projects, turn-key jobs and other 
works in India and abroad and give to new entrepreneurs of industry as well as to those who are 
already established in industries of various  kinds of suggestions for improving the techniques and 
methods of production utilization of plant and machinery to the best advantage, costing methods and 
procedures and stores and management accounting scheme.

11. To provide and undertake all types of consultancy in the fields of management, administration personnel 
including selection and recruitment, marketing, accountancy, business planning, diversification, new 
products, technology, engineering, contracting, erection, supervision, commissioning, guidance and 
other works, services and activities including the making of surveys and reports thereon and preparing 
design, making estimates, preparing evaluations, and economic studies and furnishing all other works, 
services and securities required to enable clients to consider the feasibility and execution of all types 
of works relating to or connected therewith.

12. To manufacture, produce, prepare and export, buy and sell plastics, intermediaries and raw materials 
conversion machinery and to do research in the development of new products. 

13. To act as experts and valuers of annuities, endowment, survivorships, immediate, deferred, 
determinable, contingent or reversionary and other estates rights or interests,  and to carry on the  
business of values generally.

14. To carry on business as financiers, commercial agents, mortgage brokers, financial agents and advisers.

15. To carry on the business of insurance brokers and agents in respect of all classes of insurance including 
marine, fire, life, accidental, burglary, workmen’s compensation, indemnity and motor.

16. To carry on the business of proprietors and publishers of newspapers, journals, magazines, books and 
other literary work and undertakings.

17. To undertake, carry out, promote and sponsor rural development including any program for 
promoting the social and economic welfare of or the uplift of the public in any rural area and to 
incur any expenditure or any program of rural development and to assist execution and promotion 
thereof either directly or through an independent agency, or in any other manner.  Without prejudice 
to the generality of the foregoing, “program of rural development” shall also include any program 
for promoting the social and economical welfare of or uplift of the public in any rural area which is 
likely to promote and assist rural development, and that the words “rural area” shall include such 
areas as may be regarded as rural areas under Section 35CC of the Income Tax Act 1961 or any other 
law relating to rural development for the time being in force and in order to implement any of the 
above mentioned objects or purposes transfer without consideration or at such fair or confessional 
value and divest the ownership of any property of the Company to or in favour of any public or local 
body or authority or central or state government or any public institutions or trusts engaged in a 
program of rural development as approved by the central government or state government or any 
other appropriate authority. 

18. To undertake the custody and warehousing of merchandise goods and materials and to provide cold 
storage and other special storage facilities.

19. To undertake, carry out, promote and sponsor or assist any activity for the promotion and growth 
of the national economy as also any activity likely to promote national welfare or social, economic 
or moral uplift of the public or any section of the public and in such manner and by such means and 
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without prejudice to the generality of the foregoing, undertake, carry out, promote and sponsor any 
activity for publication of any books, literature, newspapers, etc. or for organizing lectures or seminars 
likely to advance these objects or for giving merit awards or giving scholarships, loans or any other 
assistance to deserving students or other scholars or persons to enable them to pursue their studies 
or academic pursuits or research and establishing, conducting or assisting any institution, fund, and 
trust, having any one of the aforesaid objects as one of its objects by giving donations or otherwise 
in any other manner in order to implement any of the above mentioned objects or purposes, transfer 
without consideration or at a fair mentioned value and divest the ownership of any property of the 
Company to or in favour of any public or local body or authority or central or state government or 
public institutions or trusts or established or operating under, by virtue of or pursuant to any law for 
the time being in force.

20. To carry on the business of and render and provide services as commission agents, selling and 
purchasing agents, manufacturers, representatives or agents, stockist, distributors, brokers and agents 
to any person, firm or company.

21. To act as agents of any body corporate, company, firm undertaking or for any government, semi 
government or autonomous body or any organizations in the private or public sector either alone or 
jointly with other persons, firm or company for the export and import of all types of crops, commodities, 
manufactured and semi-manufactured goods, raw materials, plant, machinery, equipment, tools and 
other  materials, minerals, substances, goods, articles and things in any part of the world.

22. To carry on business as manufacturers of and dealers in dyes, dyestuffs, dye wares, gases, plaster of 
paris, gypsum, plasters, salts, acids, alkalis, tannins, cordials, oils, paints, isinglass, colors, glues,  gums, 
pigments, varnishes, organic or mineral intermediates, compositions and laboratory reagents.

23. To carry on business as brewers, distillers and manufacturers of and merchants and dealers in vinegar, 
acetic acid, glucose, spirits, beers, porter, malt hops, grain, meal yeast, aerated water, carbonic acid  
gas, mustard, pickles, sauces, condiments of all kinds, cocoa and coffee preserves.

24. To act as managers or registrar to public issue of other companies, to act as investment advisers or 
financial  advisers to individuals or companies or to advise on portfolio management to corporations, 
companies or individuals.

25. To manufacture, formulate, process, manipulate, buy, sell, import, export, distribute or to act as agent 
or otherwise deal in all kinds of cosmetics, preparations and toiletries such as soaps, soap powders, 
detergents and toilets requisite, personal care products, perfumes, creams, unguents, aromatics, hair 
dressing and beauty specialties.

26. To manufacture, distribute, import, export, buy, sell, manipulate, formulate, process and otherwise 
deal in all kinds of chemicals such as agro chemical repellents, disinfectants, fumigants, industrial 
chemicals, leather chemicals, petrochemicals, rubber chemicals, and photo chemicals, natural and 
chemical fertilizers.

27. To act as stockist, commission agents, manufacturing representatives or agents, selling and purchasing 
agents, distributors, brokers, trustees, attorneys and generally to undertake and carry out agency work 
of any kind whatsoever for any other company, firm, corporation or person(s).

28. To carry on the business of manufacturers, buyers, sellers, processors, designers, developers, installers, 
maintainers, repairers, importers and exporters of and dealers and agents in and to act as consultants, 
representatives and service providers for any and all products or services in the field of information 
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technology including but not limited to software and hardware development, manufacturing and 
processing.

29. To carry on the business of manufacturers, buyers, sellers, fabricators, designer, importers and 
exporters of and dealers and agents in all kinds of fabrics including pashminas, silks, rayon, cottons, 
woolens or any other type of materials related thereto.

30. To act  as agents, consultants, representatives, brokers, trustees, service providers, trustees and 
attorneys generally to undertake and carry out  agency work relating to business process outsourcing 
(BPO) and to employ, engage, recruit, any person, firms, corporation or company for providing services 
relating to business process outsourcing for and on behalf of any other company, firm, corporation or 
person.

31. To carry on the business of manufacturers, buyers, sellers, processors, designers, importers and 
exporters of and dealers and agents in all kinds of jewelleries and to carry on the business of goldsmiths, 
silversmiths, jewelleries and gem merchants, seller, buyer, importer and exporters of bullion and any 
other such articles related thereto.

32. To carry on the business of manufacturers, buyers, sellers, importers and exporters of and dealers 
and agents in all kinds of furnitures, plywood, hardwood block for flooring and other purposes, boxes, 
windows, doors, wood pulp, wood wool, mass, spares, derricks, tools, handles, paneling, wood work 
and articles of all description wholly or partly made from wood, metal, plastics, synthetic materials, 
bricks, cement, stone or any other types of materials related thereto. 

33. To carry on any trade or business whatsoever which can in the opinion of the Board of Directors be 
advantageously carried on in connection with or ancillary to any business of the Company.

34. To carry on the business of holding investments in other entities and to buy, undertake, lease, invest 
in, acquire, hold shares, stocks, debentures, debenture stocks, bonds, obligations, and securities of 
any kind issued or guaranteed by any entity constituted or carrying on business in India or elsewhere.

35. To carry on the business, profession or vocation of investment advisors, financial consultants, 
management consultants, in India and abroad, and to render all other services as are usually rendered 
by investment advisors, financial consultants and management consultants including support and 
incidental services, in India and abroad.

36. To promote, establish and undertake financial ventures of all kinds, not included in the aforesaid and 
to carry out the said activities either on its own or in alliance with any other person / body/ bodies 
corporate incorporated in India or aboard either under strategic alliance or joint venture or any other 
arrangement. 

IV.  The liability of the Members is limited.

V.  *The authorised share capital shall be Rs. 15,00,00,000 (Rupees Fifteen Crore only) divided into   
       7,50,00,000 (Seven Crore  Fifty Lacs) Equity Shares of Rs. 2/-  (Rupees Two only) each

*The authorized share capital of the company has been increased from Rs.5, 00,000/- (Rupees Five Lacs 
only) to Rs. 15,00,00,000 (Rupees Fifteen Crore only) in the EGM held on 28th October 2011.
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     We,the several persons, whose names and addresses, are subscribed, hereto are desirous of being 

formed into a Company in pursuance of this Memorandum of Association, and we respectively agree 
to take the number of shares in the Capital of the Company, set opposite our respective names:

Names and Address,
Occupation, 
Description   

Of Subscriber

No.of Equity
shares taken

by each
subscriber

Signature
of

Subscribers

Signature of 
witness

with address,
 description   

and occupation
1) Renuka Financial 
Services Limited.
Reg. Off: 86, SFS, DDA Flats,
Ashok Vihar, Phase III, New
Delhi - 110052
(Business) 
through P.D.Sharma S/o Sh.
Maman Chand Sharma 
Add: 28, Najafgarh Road,
Delhi - 110015

2) Goswamis Credits & 
Investment Limited. Regd. Off:
86 Shakti 
Appartment, Ashok Vihar,
Phase III, Delhi - 110052 
(Business) 
through Deepak Goyal S/o
Shri Ramotar Goel.
Add: 28,Najafgarh Road, 
Delhi - 110015

3) Manjula Finance Ltd. 
Regd. Off: 86. Shakti 
Appartment, Ashok Vihar, 
Phase III, Delhi - 110052 
(Business) 
through Ashok Kumar Goyal,
 81084 Shiv Narain Goyal. 
Add: Jindal Stainless Ltd. 
Hissar - 125005
(service)

83,200
Equity Shares

83,200
Equity Shares

83,200
Equity Shares

sd/-

sd/-

sd/-
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Names and Address,
Occupation, 
Description   

Of Subscriber

No.of Equity 
shares taken 

by each 
subscriber

Signature
of

Subscribers

Signature of  
witness

with address, 
description       

and occupation
4) Deepak Goyal, S/o Shri 
Ramotar Goel. 
Add: 28, Najafdarh Road. 
Delhi - 110015 
(service)

5) P.D. Sharma
S/o Sh. Maman Chand Sharma
Add: 28, Najafgarh Road, 
Delhi - 110015 
(service)

6) Ranjit Malik S/o Surendra 
Prakash Malik 
R/o 36/15 West Patel Nagar,
New Delhi -110008 
(service)

7) Sunil Kumar Jain 
S/o Shri Babu Lal Jain, 
Flat No. 551, Preset GH-
13, Paschim Vihar,
New Delhi - 110085 
(service) 

100
Equity Shares

100
Equity Shares

100
Equity Shares

100
Equity Shares

sd/-

sd/-

sd/-

sd/-
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